002491

UTStarcom Holdings Corp.26.05%

] ”

Tonghao (Cayman) Limited 2019 2 1
31 ) Shah Capital Opportunity Fund LP

2019-008
( 2019 1
“ Shah Capital”

Hong Liang Lu “ Lu Seller” PURCHASE AND SALE
AGREEMENT “ "
UTStarcom Holdings Corp. UTSI.0 ©ursT o
" 920 UTS 26.05%
4,922.00
32,989.71 Shah Capital UTS 804.17
4,302.3095 Lu Seller uTS
115.83 619.6905
“ ” Tonghao (Cayman) Limited ”
UTS 350
UTS 1,270 35.96% UTS
UTS 1991 2000 2011
UTStarcom Holdings Corp. UTStarcom Inc

PTN PAN



MSAN 56
uTS

2
3
2009 2 1
UTStarcom Holdings Corp.26.05%
Shah Capital Opportunity Fund LP
1 Shah Capital Opportunity Fund LP

2 Shah Capital
804.17 uTs Shah Capital
Management Capital 2014 6 16 UTS

3 Shah Capital

Lu Seller
1 Hong Liang Lu
Liang Lu  UTS 1991 6 uTS
UTS UTS

Hong Liang Lu VIS 115.83

uTsS
Shah

Hong



=0 16N Gy A6N A

Lu Family LTD Partnership 76,304
Hong Lu and Lucy Lu JTWROS 226,835
Lu Charitable Remainder Trust 26,925
Lu Family Trust Hong Liang Lu &
Lucy Lu TTEES 16,408
Hong Liang Lu IRA 10,000
Hong Liang Lu 801,828
8AN 1,158,300
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2018 12 31

250,000,000
35,317,742
2018 12 31

Shah Capital Management, Inc. 8,041,700 22.77%
Phicomm (Shanghai) Co., Ltd 5,000,000 14.16%

E-Town International Holding

- 3,787,878
(Hong Kong) Co., Limited 10.73%
Tonghao Cayman Ltd 3,500,000 9.91%
5 Talent Transmission, Ltd. 2,718,758 7.70%
22,556,636.00 65.26%
()

Tonghao (Cayman) Limited 12,700,000 35.96%
Phicomm (Shanghai) Co., Ltd 5,000,000.00 14.16%

E-Town International Holding
(Hong Kong) Co. Limited 3,787,878.00 10.73%
4 Talent Transmission, Ltd. 2,718,758.00 7.70%
24,206,636 68.54%

2018 12 31
UTS

UTS
“ PTN-Packet Transport Network” “ SPN-Slicing

Packet Network” “ PAN — Packet Aggregation Network”




UTs UTS
56
46 / 56
Segment Routing Flex E PTP
SDN
Tbps 400GE
UTS
UTS
UTS
UTS
2018 09 30 2017 12 31 2016 12 31
/2018 1-9 /2017 /2016
211,997 187,044 178,703
111,365 96,052 95,961
100,632 90,992 82,742
103,218 98,292 86,512
6,091 6,980 132
2016 2017 uTsS 2018  1-9 uTS
UTsS 920




uTS920 4,922.00

VI 5.35 /
“ ” 2018 9 30
UTS 920
5.04
UTS 5.35 /
uTS 3.38 / 58.28%
uTS 3.10 / 72 .58%
5.04 6.06%
2017 UTS 9,829.2
2018 1-9 UTS 10,321.8
2018 9
10,063.2
UTS 100% 12,000
UTS
Thomson Reuters
62.72 2.09
VI 158.97 2.65
UTS 920 60

uTS

32,989.71

uTsS 920
[2019 0072
4,637.00

60
uTS

698.1
609.1
uTS

5,061.00

UTS

30 uTS
60

347.17



uTS
uTS
uTS

UTS 115.83

920
1

VIS

uTS

5G

5.35

4,302.3095

22.77%

uTS

/ 920

Shah Capital

619.6905

A*B/C

uTS

uTS

Shah Capital

UTS

Lu Seller

3.28%

VI

VI

A

56

VIS

Lu Seller

804.17

804.17

PTN

UTS

4,922.00

uTS 115.83

B=9,200,00
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Shah

4
(6) 1] ”
Shah Capital
5 Shah Capital

S Shah

Capital 5,000,000 Shah Capital

Shah
5 Shah
Capital 5,000,000

Shah
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uTS 1991

Wi-Fi
56
uTS

2018 9 11

2018-096 ,
UTS
uTS
VI
5G
uTS
uTS
1

PTN

2000

35.96%

56

uTS

VIS

UTS

uTS

VI

VI

920

1,270

UTS
VI

VI



5 UTS

Shah Capital

6
Shah Capital
5 Shah Capital 500
3
6
500
4
2012-2015 4
2016 2016 2017
2018 1-9 8,651.2 9,829.2
10,321.8 13.2 698

609.1 56






